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Joint Statement by the Honorable Henry A. Kissinger,
Secretary of State of the United States of America, and His
Excellency Juan Antonjo Tack, Minister of Foreign Affairs
of the Republic of Panama, on February 7, 1974 at
Panama.

The United States of America and the Repubiic of
Panama have been engaged in negotiations to
conciude an entirely new treaty respecting the
Panama Canal, negotigtions which were made
possible by the Joint Declaration between the two
countries of April 3, 1964, agreed to under the
auspices of the Permanent Council of the
Organization of American Stales acting provisionally
as the Organ of Consultation. The new treaty would
abregate the {reaty existing since 1903 and its
subsequent amendments, establishing the necessary
conditions for a modern relationship between the two
countries based on the most profound mutual respect.
Since the end of last November, the authorized
representatives of the,two governments have been
holding important conversations which have permitied
igreement {0 be reached on a set of fundamental
principles which will serve to guide the negotiations in
the effort to conclude a just and eqguitable treaty
eliminating, once and for all, the causes of conflict
between the two countries,

The principles to which we have agreed, on behalf
of our respective governments, are as follows:

1. The treaty of 1803 and its amendments will be
abrogated by the conclusion of an entirely new
interoceanic canal treaty.

2. The concept of perpetuity will be eliminated. The
new treaty concerning the lock canal shall have a
fixed termination date. ) '

3. Termination of United Stales jurisdiction over
Panamanian territory shall take place promptly in
accordance with terms specified in the treaty.

4. The Panamanian territory in which the canal is
situated shall be returned {o the jurisdiction of the
Republic of Panama. The Republic of Panama, In its
capacily as territorial sovereign, shall grant to the
United States of America, for the duration of the new

interoceanic canal treaty and in accordance with what |

that treaty states, the right to use the lands, wajers
and airspace which may be necessary for the
operation, maintenance, protection and defense of the
canal and the transit of ships:

5. The Republic of Panama shall have a just and
equitable share of the benefits derived from the
operation of the canal in its territory. 1t is recognized
that the geographic position of i{s territory constitutes
the principal resource of the Republic of Panama.

6. The Republic of Panama shall participate in the
administration of the canal, in accordance with a
procedure to be agreed upon In the treaty. The treaty
shall also provide that Panama will assume total
responsibility for the operation of the canal upon the
termination of the treaty. The Republic of Panama
shall grant to the United States of America the rights
necessary to regulate the transit of ships through the
cana! and operate, maintain, protect and defend the
canal, and to undertake any other specific activity
related to those ends, as may be agreed upon in the
treaty. :

7. The Republic of Panama shall participate with
the United States of America in the protection and
defensge of the canal in accordance with what is
agreed upon in the new treaty.

8. The United States of America and the Republic
of Panama, recognizing the important services
rendered by the interoceanic Panama Canal to
international maritime traffic, and bearing in mind the
possibility that the present canal could become
inadequate for said traffic, shall agree bilateraily on
provisions for new projects which will enlarge canal
capacity. Such provisions will be incorporated in the
new trealy in accord with the concepts established in
principle 2.




